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This presentation, has been prepared by Rio Tinto plc and Rio Tinto Limited (“Rio Tinto”) and consists of the slides for a presentation concerning Rio Tinto and Chinalco. By 
reviewing/attending this presentation you agree to be bound by the following conditions.

Forward-Looking Statements

This presentation includes “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities 
Exchange Act of 1934, as amended. All statements other than statements of historical facts included in this presentation, including, without limitation, statements with 
regard to the outcome and the benefits of the proposed Transaction, including any statements about cost synergies, revenue benefits or integration costs, capacity, future 
production and grades, projections for sales growth, estimated revenues and reserves, targets for cost savings, the construction cost of new projects, projected capital 
expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and metals prices, the outlook for economic recovery and trends in the 
trading environment and may be (but are not necessarily) identified by the use of phrases such as "will", "intend", "estimate", "expect", "anticipate", "believe" and "envisage".  
Such forward-looking statements are based upon the current beliefs and expectations of Chinalco’s and Rio Tinto’s management and are, by their nature, subject to 
significant risks and uncertainties because they relate to events and depend on circumstances that will occur in the future and may be outside the control of Chinalco or Rio 
Tinto. 

Such forward-looking statements are based on numerous assumptions regarding Rio Tinto and Chinalco’s present and future business strategies and the environment in 
which Rio Tinto and Chinalco will operate in the future. Among the important factors that could cause Rio Tinto and Chinalco’s actual results, performance or achievements 
to differ materially from those in the forward-looking statements include, among others, the revenue benefits and cost synergies being lower than expected or not being 
realised within the expected time period; the integration costs being higher than expected; the ability to obtain regulatory, governmental and self-regulatory organisation 
approvals of the proposed Transaction on the proposed terms and schedule; the failure of Rio Tinto shareholders to approve the proposed Transaction; the risk that the 
joint ventures will not be successfully implemented and operated; the disruption from the proposed Transaction making it more difficult to maintain business and operational 
relationships; the possibility that the proposed Transaction is not completed, including, but not limited to, due to the failure to satisfy the closing conditions; Chinalco’s and 
Rio Tinto’s ability to accurately predict future market conditions; levels of demand and market prices; the ability to produce and transport products profitably; the impact of 
foreign currency exchange rates on market prices and operating costs; operational problems; political uncertainty and economic conditions in relevant areas of the world; 
the actions of competitors; activities by governmental authorities, such as changes in taxation or regulation; exposure to litigation and/or regulatory actions. In the case of 
Rio Tinto, additional factors that could cause results to differ materially from those described in the forward-looking statements can be found in the risk factors of Rio Tinto©s 
most recent Annual Report on Form 20-F filed with the U.S. Securities and Exchange Commission (the “SEC”) and in Rio Tinto’s other filings with the SEC. Forward-looking 
statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on forward-looking statements. These forward-looking 
statements speak only as of the date of this presentation.

Nothing in this presentation should be interpreted to mean that future earnings per share of Rio Tinto plc or Rio Tinto Limited will necessarily match or exceed its historical 
published earnings per share.

Other than in accordance with their respective legal and regulatory obligations (including, in the case of Rio Tinto, under the UK Listing Rules and the Disclosure and 
Transparency Rules of the Financial Services Authority), neither Rio Tinto nor Chinalco is under any obligation, and each of Rio Tinto and Chinalco expressly disclaims any 
intention or obligation, to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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• Iron ore is a significant contributor to Rio Tinto, 
accounting for 58% of 2008 underlying earnings 

– Underlying earnings $6,017M

– Gross sales revenue of  $16,527M

• Maintaining an active expansion and exploration 
program

– Hope Downs 2 to 30Mt/a 

– Mesa A and Brockman 4

• Non-critical operations/projects slowed

– Corumbá

– IOCC 

– Simandou 

• Opportunity to cut costs from the business 

• Suite of growth assets remain capable of re-
activation in line with market demand 
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Iron Ore underlying earnings contribution
(Rio Tinto share) 

Underlying earnings contribution

Source:  Rio Tinto Annual Report 2008
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Source:  World Steel Association 
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5* Jan/Feb ‘09 data smoothed in line with CNY assumptions 
Source:  China Customs, National Bureau of Statistics of China, Mysteel, RTIO Analysis 
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China’s iron ore requirements
Import v Domestic 

Source:  China customs, RTIO analysis
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Platts China iron ore index*

•Platts iron ore price based on fines normalised to 62% with standardised impurities shipped on CFR basis.
Source:  Platts
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• Safety remains top priority

• Pilbara iron ore production of 36Mt in Q1 
2009, down 15% YoY

– adversely impacted by severe 
weather conditions and associated 
production shuts 

– recovery work complete 

– continuing to enhance capacity

• IOCC three out of six pellet lines closed 

• Corumbá continuing to experience low 
river levels 

• HIsmelt placed under 12 month care and 
maintenance 

• 2009 global iron ore production guidance 
~200 Mt/a 
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Iron ore production*
Mt/a

* All figures 100% basis
Source: Rio Tinto quarterly operations review.   



� � � 	 � � ��  � �� � � �� � �� � �! ��� 	 � 	 �� � � � 	 � �� � � �

9



� ��
 � � � 	 � �� � �� � � � � � � 	 � �� �� 	 � � � � �� � � � �� 
 � � �

10

Cumulative production (mtpa) 

Value-in-use adjusted basis to Pilbara Blend Fines, * 2009 YTD 
Sources:  CRU, Bloomberg, Clarkson’s, and  RTIO internal estimates

$/
t, 

C
F

R
 C

hi
na

Rio Tinto Pilbara operations 2008

2009*



" �� � ��  �� � � �#
 � 
 � � ��$� � � � � � �� � 
 �%�
�� � � � 	 � �� � �

11

TM

• Komatsu Frontrunner Autonomous truck 

trials underway at West Angelas

• Autonomous drilling technology deployed

• Operations Centre on track for 

occupancy in July 2009 

– mines, ports and rail system to be 
operated from the state-of-the art 

facility

• Autonomous train operation trials 

successful 

– project suspended; momentum can 
be easily gained when 

circumstances permit
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