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This presentation has been prepared by Rio Tinto plc and Rio Tinto Limited (“Rio Tinto”) and consisting of the slides for a presentation
concerning Rio Tinto. By reviewing/attending this presentation you agree to be bound by the following conditions.

Forward-looking statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation,
including, without limitation, those regarding Rio Tinto’s financial position, business strategy, plans and objectives of management for future
operations (including development plans and objectives relating to Rio Tinto’s products, production forecasts and reserve and resource
positions), are forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of Rio Tinto, or industry results, to be materially different from

any future results, performance or achievements expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Rio Tinto’s present and future business strategies and the
environment in which Rio Tinto will operate in the future. Among the important factors that could cause Rio Tinto’s actual results, performance
or achievements to differ materially from those in the forward-looking statements include, among others, levels of actual production during any
period, levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign currency exchange
rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas

of the world, the actions of competitors, activities by governmental authorities such as changes in taxation or regulation and such other risk
factors identified in Rio Tinto® most recent Annual Report on Form 20-F filed with the United States Securities and Exchange Commission
(the "SEC") or Form 6-Ks furnished to the SEC. Forward-looking statements should, therefore, be construed in light of such risk factors and
undue reliance should not be placed on forward-looking statements. These forward-looking statements speak only as of the date of this
presentation.

Nothing in this presentation should be interpreted to mean that future earnings per share of Rio Tinto plc or Rio Tinto Limited will necessarily
match or exceed its historical published earnings per share.
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Underlying EBITDA Highlights
(US$ bn) * Recapitalised balance sheet

» Strong volume growth delivered in iron
ore, copper and gold

» Achieved year on year operating cost
savings of $2.6 billion

e Aluminium business turnaround
» Key divestments completed
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*H208 and H109 underlying EBITDA include $0.5 billion and $0.8 billion profit on disposal of undeveloped properties

Underlying EBITDA 22,317 14,312 -36%
Underlying earnings 10,303 6,298 -39%
Cash flow from operations 20,668 13,834 -33%
Capital expenditure 8,488 5,356 -37%
Net debt 38,672 18,861 -51%
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Price resurgence across most of
140 ~ our key commodities driven
by government stimulus measures

Currency movements correlated
with price

Factors that drove upturn will
continue through 2010

— China expected to grow at
over 9 per cent

— OECD coming out of
recession

Risks remain in the short to
medium term

— Wind-back of government
;;(/)12/2007 30/06|/2008 31/12‘/2008 30/06‘/2009 31/12|/2009 StlmL”us paCkageS
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Reduce controllable operating costs
by at least $2.5 billion per annum in
2010

Reduction in global headcount of
14,000 roles

Reduce net debt by $10 billion by end
of 2009

Alcan post-tax synergies of $1.1 billion
after the end of 2009

Capital expenditure of $4 billion
in 2009

1 March 2010

Controllable operating costs reduced
by $2.6 billion in 2009

Global headcount reduced by around
16,000 in first half 2009

Net debt reduced by $20 billion by the
end of 2009 through divestments,
operating cash flows and rights issues
proceeds

Alcan post-tax synergy run-rate at
$1.1 billion at the end of 2009

Strengthened balance sheet and
improved outlook has allowed capital
expenditure of $5.4 billion in 2009
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$ %

Total cash costs
(US$ bn)

35 -

Uncontrollable
$3.0bn

Controllable
$2.6bn

2008 2009

¥ Input prices Exploration G&A Other
& technology controllable

2009 highlights

o Controllable pre-tax cost reductions
of $2.6 billion achieved in 2009

16,000 role reductions in first half
Reduced SG&A

Greater leverage through group
procurement

Exploration, evaluation and
technology spend reduced

Input price pressure expected
in 2010

Note: Controllable costs exclude impacts of volume changes, inflation, exchange, purchased metals, freight, royalties, fuel and energy
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BMO Capital Markets 2010 Global Metals and Mining Conference 6



OJUuI] Oy

Net debt at end of period

($bn)
50 —

-1 60%
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30 - - 40%

-1 30%
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—120%
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—110%

2007 2008 2009

[0 Net debt (Ihs) - Gearing (rhs)

Gross debt maturity profile
($bn)

10 —

$2bn repaid early
in Jan 2010

10 11’12 13 14 °’15 16 17 ’18 19 20+

Il Acquisition facility @ Bond [l Other

Note: Debt maturity profile is as at 31 December 2009. $2 billion of the 2012 maturity was repaid early on 31 January 2010
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* Rigorous process to prioritise
capital expenditure

Cash from operations e Growth has been underpinned
by continued investment in
key projects

« Capex adjusted to reflect current

conditions
Prudent Return
balance tuiov . Cap(_e>_< expected to be at least
sheet shareholders $5 billion in 2010

management

 Potential for further capital
iInvestment of up to $1 billion
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Key
O Mines and mining projects

[ ] Smelters, refineries and
processing plants remote
from mine

Aluminium
Copper
Diamonds
Energy
Iron ore
Minerals

1 March 2010
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Long term outlook remains strong

First production from Mesa A,
Brockman 4 to follow shortly

Incremental capacity increases
to add considerable value

Expansions to 225mtpa and
studies to 230mtpa by 2012
underway

Evaluation of Pilbara 330mtpa
expansion progressing well

Further Pilbara expansion options
Global growth options remain
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» Good progress towards formation
of production joint venture

* Regulatory process underway
 More tonnes faster, at lower cost

» Estimated synergies totalling in
excess of US$10 billion NPV

» Both companies will independently
market iron ore globally

4B
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e Conditions precedent (CP) o Capex spending rate to pick up
progressing, 7 of 10 completed upon completion of CP

o Capital expenditure of $758 » Current activity focused on
approved by technical committee planning capex activities

* Increasing workforce on ground in » Developing training plan
Mongolia
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* Produced 1.1 million ounces of
gold in 2009

e Top 15 gold producer

* Interest in two of the largest gold
deposits at Grasberg and Oyu
Tolgoi

» Strong production from Kennecott
Utah Copper
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e Continued investment in technology
as a competitive advantage

» Unlocking the value of low grade
mineral deposits

* Mine of the Future — leading the
revolution in remote control and
automation

» Shaft boring technology

» Alcan has brought considerable IP
skills to the group

» AP50 — the next generation of
aluminium smelting

* Hydrogen Energy — California
project pre-feasibility funding
approved

Herrenknecht SBS Shaft Boring System
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Global consumption of leading Rio Tinto commodities
Indexed, 2000=100

40 e Growth in non-OECD
20 L on ore markets WI|| support
higher prices over the
350 .
Aluminium longer term
300 ¢ e China s key
250 | e But India is set to follow
20 | — 15 years behind China
o | — Less commodity
intensive
100 ke [ Brook Hunt Estimates
<> CRU Estimates
50
0 1 1 1 1 1 J
2000 2005 2010 2015 2020 2025 2030
Note: cf trend of 3-6 percent growth per annum for most other metals.
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e Strong demand to continue through 2010 but with some risks and volatility

Priorities for 2010

* Focus on operational delivery

» Transformation of our aluminium business to continue

e Pursue growth path through disciplined capital expenditure

o Complete the Western Australian iron ore production joint venture
* Prudent balance sheet management

o Strengthen our relationship with China

Strategy remains unchanged — large, low cost, long life ore bodies
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