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Country-by-Country Report 

Asia Pacific 

Key countries 

Unrelated-party 
Tax jurisdiction revenue 

Australia 26,213,877,383 
China 583,495,310 
Mongolia 1,083,409,658 
New Zealand 30,654 
Singapore 6,986,913,062 
* Refer to explanation below 

Australia 

Related-party 
revenue 

4,677,656,649 
16,676,921 
7,372,602 

480,909,159 
3,429,959,180 

Australia is home to the largest part of our 
business and is the location where we pay 
the most tax and royalties. We produce and 
export a range of commodities, including iron 
ore, bauxite, alumina, aluminium and salt. We 
also produced diamonds until the closure of 
Argyle in November 2020 and uranium until the 
closure of Energy Resources of Australia in 
January 2021. 

Of the $8.4 billion in taxes and royalties paid 
globally during 2020, $6.8 billion was paid in 
Australia, including $4.6 billion in corporate tax. 

The country-by-country effective tax rate 
(CBC ETR) is in line with the statutory corporate 
tax rate. 

China 
Our business activities in China include 
exploration, administration and sales and 
marketing support services, the blending and 
distribution of iron ore steel powder materials, 
and the purchase and sale of iron ore. 

The higher CBC ETR as compared with the 
statutory corporate tax rate is largely the 
consequence of a mix of tax outcomes between 
our Chinese entities. Some entities are in a 
taxable position whereas other entities are in a 
tax loss position with the absence of an ability to 
group the tax losses to offset the taxable profits 
resulting in the higher CBC ETR. 

Tangible assets 
Profit/(loss) Income tax CBC Statutory other than 

Total before Income tax paid accrued- effective corporate Number of cash or cash 
revenue income tax (on cash basis) current year tax rate tax rate employees equivalents 

30,891,534,032 15,587,680,196 4,591,151,688 4,667,787,636 30% 30% 19,792 32, 109,087,023 
600, 172,231 27,511,269 7,584,757 8,442,838 31% 25% 193 152,537,487 

1 ,090,782,260 (372,884,284) 217,253 247,477 25% 3,465 10,096,454,154 
480,939,813 (209,258,416) (1,084,445) (1,084,568) 28% 690 91,494,915 

10,416,872,242 1,191,126,230 26,298,604 44,749,705 4% 17% 456 1,045,337,658 

Mongolia 
Our activities in Mongolia primarily relate to the 
Oyu Tolgoi project which is owned by the 
Government of Mongolia (34%) and Turquoise 
Hill Resources (TRQ) (66%). We own 50.8% of 
TRQ. The Oyu Tolgoi copper and gold mine is a 
major contributor to the Mongolian economy. 
Other activities in Mongolia include exploration, 
information and technology services, 
administration, and support services. 

The Oyu Tolgoi underground mine is still under 
construction, and this results in an operating 
loss position for both tax and accounting 
purposes in 2020. Notwithstanding this, Oyu 
Tolgoi paid $277 million in taxes, royalties and 
other charges to Mongolian governments as 
disclosed in our 2020 Taxes Paid Report. 
The income tax accrued disclosed in the table 
above relates to withholding tax on interest paid 
by customers on receivables and withholding 
tax on interest received on deposits with 
Mongolian banks. 

New Zealand 
New Zealand Aluminium Smelters (NZAS) 
is a joint venture owned by Rio Tinto (79.36%) 
and Japan's Sumitomo Chemical Company 
(20.64%). NZAS converts alumina into 
aluminium using renewable hydroelectricity. 
The New Zealand operations incurred losses for 
both accounting and tax purposes in 2020. 
Some of the loss was carried back generating a 
refund in respect of previous years. 

Singapore 
Singapore is home to our commercial centre 
and brings together our global sales and 
marketing, procurement and marine and 
logistics businesses, supported by functions 
including market analysis, economics, 
commercial treasury, insurance, human 
resources, legal, corporate relations and 
finance. The related-party revenue for 
Singapore relates to activities undertaken by 
our commercial centre, including sales of 
commodities and fees for services, as well as 
interest earned on intragroup financing. 

The primary difference between the Singapore 
statutory tax rate and the CBC ETR arises due to 
the application of tax incentives available to our 
operations. More information in relation to our 
Singapore commercial centre can be found in 
our 2020 Taxes Paid Report on our website. 
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Appendix 1 

Our 2020 Country-by-Country Report (page 1) 

Tangible assets 
Profit/(loss) Income tax CBC Statutory other than 

Unrelated-party Related-party Total before Income tax paid accrued- effective corporate Number of cash or cash 
Tax jurisdiction revenue revenue revenue income tax (on cash basis) current year tax rate tax rate employees equivalents 

Australia 26,213,877,383 4,677,656,649 30,891,534,032 15,587,680,196 4,591,151,688 4,667,787,636 30% 30% 19,792 32, 109,087,023 

China 583,495,310 16,676,921 600, 172,231 27,511,269 7,584,757 8,442,838 31% 25% 193 152,537,487 

Mongolia 1,083,409,658 7,372,602 1,090,782,260 (372,884,284) 217,253 247,477 * 25% 3,465 10,096,454,154 

New Zealand 30,654 480,909,159 480,939,813 (209,258,416) (1,084,445) (1,084,568) * 28% 690 91,494,915 

Singapore 6,986,913,062 3,429,959,180 10,416,872,242 1,191,126,230 26,298,604 44,749,705 4% 17% 456 1,045,337,658 

Hong Kong 316,421 316,421 172,471 0% 17% 1 252 

India 3,537,623 17,789,227 21,326,850 4,730,707 1,076,080 683,756 14% 25% 324 2,756,056 

Indonesia 7,256 7,256 125,220 0% 25% 

Japan 51,262 8,044,380 8,095,642 239,287 (404,774) 239,382 100% 31% 24 1,781,578 

Kazakhstan 1,693,906 1,693,906 (9,258,987) 0% 20% 42 1,383,491 

Korea, Republic of 8,302 1,796,503 1,804,805 79,819 51,578 51,000 64% 25% 9 667,279 

Lao People's 
Democratic 
Republic 5,691 5,691 (640,237) 0% 21% 3 1,227 

Malaysia 9,854,928 2,481,201 12,336,129 765,954 152,719 247,462 32% 24% 8,584,165 

Papua New Guinea 6,260 28,001 34,261 (443,717) 0% 30% 110,218 

Philippines 0% 30% 

Taiwan, Province 
of China 278,914 278,914 15,578 2,037 3,638 23% 20% 

Brazil 805,310 97,216,963 98,022,273 (23,647,883) 1,933,141 2,033,634 34% 103 106,845,689 

Canada 2,823,928,773 5,517,347,449 8,341,276,222 353,960,831 383,548,574 338,033,981 96% 31% 1 11,814 14,193,659,745 

Chile 15,186,320 15,186,320 1,218,386 64,265,964 37,840 3% 27% 58 425,591 

United States 4,175,848,473 503,295,139 4,679,143,612 (220,899,559) 6,446,138 6,332,633 * 24% 1 3,543 6,485,944,950 

Argentina 980,961 980,961 (16,286,350) 11,864 11,864 30% 

Aruba 0% 25% 

Bermuda (73,839) 0% 0% 

Bolivia, Plurinational 
State of (6,911) 0% 25% 

British Virgin Islands 0% 0% 

Colombia 431,839 431,839 (1,032,039) 0% 32% 

Jamaica (4,390,840) 0% 25% 

Mexico (105,616) 0% 30% 

Peru 308,389 8,776 317,165 (23,888,471) 1,379 0% 30% 58 16,957,171 

Rate is an approximate weighted average rate across our businesses 
* Refer to explanation in country summaries 
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