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Thispresentation hasbeen prepared by Rio Tinto plc and Rio Tinto Limited (together with their subsidiaries, “Rio Tinto”). By accessing/attendingthispresentation you acknowledge thatyou have read and understood the following statement.
Forw ard-looking statements

This document, incdluding but not limited to all forward-looking figures, contains certain “forward4ooking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. The words “‘intend”, “aim”, “projedt”, “anticipate”, “estimate”,
“‘plan”, “believes’, “expects’, “may”, "would", “should”, "could"”, “will”, “target”, “set t0”, "seek’, "risk" or similar expressions, commonly identify such forward{ooking statements. Examples of forward{ooking statements indude, among other things, those
regarding business strategy, plans and objectives of management for future operations (including any statements related to the ongoing impact of the COVID-19 pandemic), estimated ore reserves, anticipated production or construction dates, costs,
outputs and productive lives of assets or similar factors. Forward-looking statements involve known and unknown risks, uncertainties, assumptions and other factors set forth in this presentation which may cause the actual results, performance or
achievements of Rio Tinto, or industry results, to be mateirally different from any future results, performance or achievements expressed or implied by such forward-looking statements which speak only asto the date of this presentation. Such forward-
looking statementsare based on numerousassumptionsregarding Rio Tinto'spresent and future businessstrategies and the environment inwhich Rio Tinto will operatein the future.
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Important factors that could cause Rio Tinto's actual results, performance or achievements to differ materially from those in the forwarddooking statements indude levels of actual production duiing any petiod, market prices, ability to produce and
transport products profitably, demand for our products, changes to the assumptions regarding the recoverable value of our tangible and intangible assets, the effect of foreign currency exchange rates on market prices and operating costs, operational
problems, the actions of competitors, activiies by governmental authorities, such as changes in taxation or regulation, political uncertainty and economic conditions in relevant areas of the world, the risks and uncertainties associated with the ongoing
impacts of COVID-19 or other pandemic and other such risk factors identified in Rio Tinto's most recent Annual report and accounts in Australia and the United Kingdom and the most recent Annual report on Form 20-F filed with the United States
Securitiesand Exchange Commission (the "SEC") or Form 6-Ksfurnished to, orfiled with, the SEC. Theabove listisnot exhaustive.

Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should notbe placed on forward-looking statements, particularly in light of the current economic climate and the significant volatility, uncertainty
and disruption caused by the outbreak of COVID-19. Except asrequired by applicable regulations or law, Rio Tinto does not undertake any obligation to publicly update or revise any forward4ooking statements, whether as a result of newinformation or
future events. The Group cannot guarantee that itsforward-looking statementswill not differ materially from actual results. In thispresentation all figuresare US dollarsunlessstated otherwise.

Disclaimer

Neither this presentation, nor the question and answer session, nor any part thereof, may be recorded, transcribed, distributed, published or reproduced in any form, except as permitted by Rio Tinto. By accessing/ attending this presentation, you agree
with the foregoing and, upon request, you will promptly return any records or transcripts at the presentation without retaining any copies. This presentation contains a number of non-IFRS financial measures. Rio Tinto management considers these to be
key financial performance indicators of the business and they are defined and/or reconciled in Rio Tinto’s annual results press release and/or Annual report. Reference to consensus figures are not based on Rio Tinto’s own opinions, estimates or
forecasts and are compiled and published without comment from, or endorsement or verification by, Rio Tinto. The consensus figures do not necessarily reflect guidance provided from time to time by Rio Tinto where given in relation to equivalent metrics,
which to the extent available can be found on the Rio Tinto website.

By referencing consensus figures, Rio Tinto does not imply thatit endorses, confims or expresses a view on the consensus figures. The consensus figures are provided for informational purposes only and are not intended to, nor do they, constitute
investment advice or any solicitation to buy, hold or sell securities or other financial instruments. No warranty or representation, either express or implied, is made by Rio Tinto orits affiliates, or their respective directors, officers and employees, in relation
to the accuracy, completeness or achievability of the consensus figures and, to the fullest extent pemitted by law, no responsibility or liability is accepted by any of those persons in respect of those matters. Rio Tinto assumes no obligation to update,
revise orsupplement the consensusfiguresto reflect circumstancesexisting after the date hereof.

Ore Reserves and Mineral Resources

The Ore Reserve and Mineral Resource estimates which appear on slides 38 and 47 are reported on a 100% basis. All Ore Reserve and Mineral Resource estimates in this presentation, together with the ownership percentages for each joint venture, are
set out on pages 273 to 279 of Rio Tinto’s 2019 Annual Report released to the market on 27 February 2020. Rio Tinto is not aware of any new information or data that materially affects the abovementioned Ore Reserve and Mineral Resource estimates
as reported in the 2019 Annual Report, and confirms that all material assumptions and technical parameters underpinning these estimates continue to apply and have not materally changed. The form and context in which each Competent Person's
findings are presented have not been materially modified. The Reserve grade for Oyu Tolgoi Underground — Hugo Dummett North and Hugo Dummett North Extension, which appears on slide 58 was reported in Rio Tinto’s 2019 Annual Report released
to the market on 27 February 2020. The Competent Persons responsible for that previous reporting were M Bixiey (AusiMM), O Dendev (AusiIMM) and F Prince (AusiIMM). The Mineral Resource estimate for Resolution which appears on slide 64 was
reported in Rio Tinto’s2019 Annual Report released to the market on 27 February 2020. Thisresource estimate isreported on a 100% basis. The Competent Person responsible forthat previousreportingwasA Schwarz (SME).
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